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Exhibit 99.1
Tarena and the Buyer Group Agree to Terminate Merger Agreement
BEIJING, November 15, 2021 /PRNewswire/ -- Tarena International, Inc. (Nasdaq: TEDU) (“Tarena” or the “Company”), a leading provider of adult
professional education and childhood & adolescent quality education services in China, today announced that the Company and the buyer group (the
“Buyer Group Parties”) consisting of Mr. Han Shaoyun, Ascendent Capital Partners III, L.P., Kidedu Holdings Limited (“Parent”), Kidarena Merger Sub, a
wholly owned subsidiary of Parent (“Merger Sub”) and Kidtech Limited, a wholly owned subsidiary of Mr. Han Shaoyun, have mutually agreed to
terminate the previously announced Agreement and Plan of Merger (the “Merger Agreement”), dated April 30, 2021. All parties have entered into a
Termination and Settlement Agreement (the “Termination Agreement”) with respect to the mutual termination.
The Company and the Buyer Group Parties were in disagreement on specific terms and conditions within the Merger Agreement. Subsequently, the
Company delivered a written notice to the Buyer Group Parties on September 30, 2021, informing them of the Company’s intention to terminate the
Merger Agreement. In order to resolve such differences, the parties engaged in good-faith discussions to proactively explore solutions. Ultimately, all
parties mutually agreed to terminate the Merger Agreement and release the parties’ obligations thereunder subject to the terms of the Termination
Agreement.
Pursuant to the Termination Agreement, in connection with the amicable settlement and mutual termination, the Buyer Group Parties will pay a settlement
payment of US$3.53 million to the Company by November 26, 2021. The Merger Agreement will be terminated upon receipt by the Company of such
payment in full within the aforementioned time period.
The Company believes that the settlement is in the best interests of the shareholders and will continue to evaluate strategic options available to the
Company. “We are committed to our growth strategy of continuous quality upgrade of our excellent educational products and services and relentless
enhancement in our operational efficiencies. In the second quarter of 2021, our total net revenues and gross profit margin increased significantly and net
loss decreased substantially compared to the same period of last year. The Company expects its total net revenues for the third quarter of 2021 to exceed its
financial results for the second quarter. We believe that the Company can maintain a sustainable growth in the adult professional education and childhood
& adolescent quality education businesses.” remarked Ms. Ying Sun, the Chief Executive Officer of Tarena.
About Tarena International, Inc.
Tarena is a leading provider of adult professional education and childhood and adolescent quality education services in China. Through its innovative
education platform combining live distance instruction, classroom-based tutoring and online learning modules, Tarena offers adult professional education
courses in IT and non-IT subjects. Its adult professional education courses provide students with practical skills to prepare them for jobs in industries with
significant growth potential and strong hiring demand. Tarena also offers childhood and adolescent quality education programs, including computer coding
and robotics programming courses, etc., targeting students aged between three and eighteen.
Safe Harbor Statement
This press release contains forward-looking statements made under the “safe harbor” provisions of Section 21E of the Securities Exchange Act of 1934, as
amended, and the U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements can be identified by terminology such as
“will,” “expects,” “anticipates,” “future,” “intends,” “plans,” “believes,” “estimates,” “confident” and similar statements. Tarena may also make written or
oral forward-looking statements in its reports filed with or furnished to the U.S. Securities and Exchange Commission, in its annual report to shareholders,
in press releases and other written materials and in oral statements made by its officers, directors or employees to fourth parties. Any statements that are not
historical facts, including any business outlook and statements about Tarena’s beliefs and expectations, are forward-looking statements. Many factors, risks
and uncertainties could cause actual results to differ materially from those in the forward-looking statements. Such factors and risks include, but not limited
to the following: Tarena’s goals and strategies; its future business development, financial condition and results of operations; its ability to continue to attract
students to enroll in its courses; its ability to continue to recruit, train and retain qualified instructors and teaching assistants; its ability to continually tailor
its curriculum to market demand and enhance its courses to adequately and promptly respond to developments in the professional job market; its ability to
maintain or enhance its brand recognition, its ability to maintain high job placement rate for its students, and its ability to maintain cooperative
relationships with financing service providers for student loans. Further information regarding these and other risks, uncertainties or factors is included in
Tarena’s filings with the U.S. Securities and Exchange Commission. All information provided in this press release is current as of the date of the press
release, and Tarena does not undertake any obligation to update such information, except as required under applicable law.
For further information, please contact:
Investor Relations Contact
Tarena International, Inc.
Email: ir@tedu.cn

Exhibit 99.2
Execution Version
TERMINATION AND SETTLEMENT AGREEMENT
TERMINATION AND SETTLEMENT AGREEMENT, dated as of November 15, 2021 (this “Agreement”), among Tarena International, Inc., an
exempted company with limited liability incorporated under the laws of the Cayman Islands (the “Company”), Kidedu Holdings Limited, an exempted
company with limited liability incorporated under the laws of the Cayman Islands (“Parent”), Kidarena Merger Sub, an exempted company with limited
liability incorporated under the laws of the Cayman Islands and a wholly owned Subsidiary of Parent (“Merger Sub”), Mr. Han Shaoyun (“Mr. Han”),
Kidtech Limited (“Issuer”), an exempted company with limited liability incorporated under the laws of the Cayman Islands and a wholly owned Subsidiary
of Mr. Han, and Ascendent Capital Partners III, L.P., an exempted limited partnership formed under the laws of the Cayman Islands (the “Sponsor,” and
together with Parent, Merger Sub, Mr. Han and Issuer, the “Buyer Group Parties”).
WHEREAS, Parent, Merger Sub and the Company entered into an Agreement and Plan of Merger, dated as of April 30, 2021 (the “Merger
Agreement”), pursuant to which the Company was to be merged with and into Merger Sub on the terms and subject to the conditions set forth in the Merger
Agreement (the “Merger”).
WHEREAS, concurrent with the execution of the Merger Agreement, the Company entered into a Limited Guarantee (the “Limited Guarantees”)
with the Sponsor and Mr. Han, respectively, pursuant to which each of the Sponsor and Mr. Han agreed to guarantee to the Company the due and punctual
payment and discharge of the payment obligations of Parent under certain circumstances.
WHEREAS, Issuer, Parent, Mr. Han and the Sponsor entered into an Equity Commitment Letter (the “Equity Commitment Letter”), dated as of
April 30, 2021, pursuant to which the Sponsor commits to purchase certain convertible notes or equity securities of Parent such that Parent could apply
such commitment to fund the Merger under the Merger Agreement.
WHEREAS, the Company, Parent and Merger Sub have agreed that the Merger Agreement is to be terminated and the Merger abandoned pursuant
to Section 8.01 of the Merger Agreement.
WHEREAS, the Buyer Group Parties have agreed to make the Settlement Payment (as defined below) to the Company to discharge their
obligations under (as appropriate) the Limited Guarantees, the Merger Agreement and the Equity Commitment Letter upon the terms and subject to the
conditions set forth herein.
WHEREAS, the Company and the Buyer Group Parties have entered into this Agreement to avoid the expense, time consumption, distraction,
disruption and uncertainty of arbitration relating to the termination of the Merger Agreement, the Limited Guarantees and the Equity Commitment Letter.
WHEREAS, the Board of Directors of the Company has (i) determined that it is advisable and in the best interests of the Company and its
shareholders to enter into this Agreement and (ii) approved the execution, delivery and performance by the Company of this Agreement and the
transactions contemplated hereby.
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WHEREAS, each of the Buyer Group Parties has authorized and approved the execution, delivery and performance of such Buyer Group Party of
this Agreement and declared it advisable for such Buyer Group Party to enter into this Agreement.
STATEMENT OF AGREEMENT
NOW, THEREFORE, in consideration of the foregoing premises and the respective representations, warranties, covenants and agreements
contained herein, and intending to be legally bound, the parties hereto hereby agree as follows:
ARTICLE I
DEFINITIONS
Section 1.1.
Definitions. Unless otherwise specifically defined in this Agreement, each capitalized term used but not defined in this
Agreement shall have the meaning assigned to such term in the Merger Agreement.
ARTICLE II
SETTLEMENT
Section 2.1.
Settlement. Promptly following the date of this Agreement, and in no event later than November 26, 2021 (the “Settlement
Date”), the Buyer Group Parties shall pay, or cause to be paid to the Company, by wire transfer of immediately available funds, in U.S. dollars to the
following bank account, a lump sum amount in cash equal to US$3,530,000 (the “Settlement Payment”). The Settlement Payment shall not be repayable or
refundable under any circumstances, including the termination or expiration of this Agreement.
Account Name:
Bank Name:
Bank’s Address:
Clearing No.:
Account Code:
Swift Code:

[
[
[
[
[
[

]
]
]
]
]
]
ARTICLE III
TERMINATION

Section 3.1.
Termination of Merger Agreement. Effective upon and subject in all respects to the receipt by the Company of the full amount
of the Settlement Payment by the Settlement Date, pursuant to Section 8.01 of the Merger Agreement, and without further action of any party hereto, the
Merger Agreement is hereby terminated in its entirety, is null and void, and is of no further force and effect with no liability on the part of any party to this
Agreement (or any member of the Company Group or Parent Group); provided, that the Confidentiality Agreements shall survive the termination of the
Merger Agreement and will remain in full force and effect in accordance with their terms. The termination of the Merger Agreement, once effective in
accordance with the terms hereof, shall be irrevocable.
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Section 3.2.
Termination of Other Transaction Documents. The parties hereto acknowledge that by virtue of the termination of the Merger
Agreement in accordance with Section 3.1 above, (i) the Equity Commitment Letter and the Support Agreements shall terminate in accordance with their
terms without any further action being required on the part of any party hereto or thereto, and (ii) each of the Guarantors shall be deemed to have satisfied
and discharged in full and be released from all of their obligations under the Limited Guarantees upon the receipt of the Company of the full amount of the
Settlement Payment by the Settlement Date; provided that if any portion of the Settlement Payment made is at any time annulled, avoided, set aside,
rescinded, invalidated, declared to be fraudulent, preferential, or void or voidable, or otherwise required to be refunded or repaid, under any bankruptcy
Law or any other applicable Law or proceeding, equitable cause, or arbitration or other alternative dispute resolution judgment or proceeding of any kind,
then the Buyer Group Parties shall take, or cause to be taken, all appropriate action, and to do, or cause to be done, all things necessary, proper or advisable,
to make whole the Company until the Company has received the Settlement Payment in full.
ARTICLE IV
REPRESENTATIONS AND WARRANTIES
Section 4.1.
Representations and Warranties of the Company. The Company hereby represents and warrants that (a) it has all requisite
corporate power and authority to enter into this Agreement and to take the actions contemplated hereby, (b) this Agreement has been duly authorized,
executed and delivered by the Company and, assuming this Agreement constitutes the valid and binding agreement of the Buyer Group Parties, is the valid
and binding obligation of the Company, enforceable against the Company in accordance with its terms and (c) no consent of any third party is required for
the execution, delivery and performance of this Agreement by the Company.
Section 4.2.
Representations and Warranties of the Buyer Group Parties. Each of the Buyer Group Parties hereby represents and warrants
that: (a) it or he has all full legal right, power, capacity and authority to execute and deliver this Agreement and to take the actions contemplated hereby, (b)
this Agreement has been duly authorized, executed and delivered by itself or himself, assuming this Agreement constitutes the valid and binding agreement
of the Company, this Agreement is the valid and binding obligation of, and enforceable against, itself or himself in accordance with its terms and (c) no
consent of any third party is required for the execution, delivery and performance of this Agreement by itself or himself. The Buyer Group Parties hereby
represent and warrant that they currently have sufficient available funds to pay the Settlement Payment by the Settlement Date.
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ARTICLE V
RELEASES AND COVENANT NOT TO SUE
Section 5.1.
Buyer Group Parties Release. Effective upon and subject to the receipt by the Company of the full amount of the Settlement
Payment by the Settlement Date, each of the Buyer Group Parties, for itself or himself and, to the maximum extent permitted by Law, on behalf of its
former, current or future officers, directors, employees, agents, Representatives, parents, Subsidiaries, Affiliates, shareholders, managers, partners and any
predecessor entities, heirs, executors, administrators, successors and assigns of any said person or entity, and any other person claiming (now or in the
future) through or on behalf of any of said person or entities (“Buyer Group Releasing Parties”), hereby unequivocally, fully and irrevocably releases and
discharges the Company, any Group Company, members of the Company Group and their respective former, current or future directors, officers,
employees, members, managers, partners, shareholders, agents, Representatives, or predecessor entities, heirs, executors, administrators, successors and
assigns of any said person or entity (collectively, “Company Released Persons”), from any and all past, present, direct, indirect and/or derivative liabilities,
claims, rights, actions, causes of action, counts, obligations, sums of money due, attorneys’ fees, suits, debts, covenants, agreements, promises, demands,
damages and charges of whatever kind or nature, known or unknown, actual or potential, existing or future, fixed or contingent, at law or in equity, whether
sounding in contract or in tort or deriving from the application of any statute, rule or regulation, asserted or that could have been asserted, under federal or
state statute, or common law or the laws of any other relevant jurisdiction, through and/or after the date of the execution of this Agreement, arising from or
out of, based upon, in connection with or otherwise relating in any way to the Merger Agreement (including, for the avoidance of doubt, the negotiation
thereof and all due diligence activities and other actions or activities undertaken in connection therewith, collectively, the “Transaction Matters”), the
Equity Commitment Letter, the Limited Guarantees, the Support Agreements or the transactions or payments contemplated by any of the foregoing,
including any claim relating to the termination of the Merger Agreement (the “Buyer Group Parties Released Claims”); provided, that, for the avoidance of
doubt, nothing contained in this Agreement shall be deemed to release any party hereto from its obligations under this Agreement or the Confidentiality
Agreements.
Section 5.2.

Company Release.

(a)
Effective upon and subject to the receipt by the Company of the full amount of the Settlement Payment by the Settlement Date, the
Company, for itself and, to the maximum extent permitted by Law, on behalf of its former, current or future officers, directors, employees, agents,
Representatives, parents, Subsidiaries, Affiliates and any predecessor entities, heirs, executors, administrators, successors and assigns of any said person or
entity, and any other person claiming (now or in the future) through or on behalf of any of said person or entities (“Company Releasing Parties” and
together with the Buyer Group Releasing Parties, the “Releasing Parties”), hereby unequivocally, fully and irrevocably releases and discharges each of the
Buyer Group Parties, members of the Parent Group and their respective former, current or future directors, officers, employees, members, managers,
partners, shareholders, agents or Representatives, or predecessor entities, heirs, executors, administrators, successors and assigns of any said person or
entity (collectively, “Buyer Group Parties Released Persons” and together with the Company Released Persons, the “Released Persons”), from any and all
past, present, direct, indirect and/or derivative liabilities, claims, rights, actions, causes of action, counts, obligations, sums of money due, attorneys’ fees,
suits, debts, covenants, agreements, promises, demands, damages and charges of whatever kind or nature, known or unknown, actual or potential, existing
or future, fixed or contingent, at law or in equity, whether sounding in contract or in tort or deriving from the application of any statute, rule or regulation,
asserted or that could have been asserted, under federal or state statute, or common law or the laws of any other relevant jurisdiction, through and/or after
the date of the execution of this Agreement, arising from or out of, based upon, in connection with or otherwise relating in any way to the Merger
Agreement (including, for the avoidance of doubt, the Transaction Matters), the Equity Commitment Letter, the Limited Guarantees, the Support
Agreements or the transactions or payments contemplated by any of the foregoing, including any claim relating to the termination of the Merger Agreement
(the “Company Released Claims”); provided, that, for the avoidance of doubt, nothing contained in this Agreement shall be deemed to release any party
hereto from its obligations under this Agreement or the Confidentiality Agreements.
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(b)
Effective upon and subject to the receipt by the Company of the full amount of the Settlement Payment by the Settlement Date, the
Company, for itself and, to the maximum extent permitted by Law, on behalf of the Company Releasing Parties, hereby unequivocally, fully and
irrevocably releases and discharges the current directors and officers of the Company or any of its Subsidiaries from any and all past, present, direct,
indirect and/or derivative liabilities, claims, rights, actions, causes of action, counts, obligations, sums of money due, attorneys’ fees, suits, debts,
covenants, agreements, promises, demands, damages and charges of whatever kind or nature, known or unknown, actual or potential, existing or future,
fixed or contingent, at law or in equity, whether sounding in contract or in tort or deriving from the application of any statute, rule or regulation, asserted or
that could have been asserted, under federal or state statute, or common law or the laws of any other relevant jurisdiction, through and/or after the date of
the execution of this Agreement, arising from or out of, based upon, in connection with or otherwise relating in any way to the Merger Agreement
(including, for the avoidance of doubt, the Transaction Matters) and the Limited Guarantees or the transactions or payments contemplated by any of the
foregoing, including any claim relating to this Agreement or the termination of the Merger Agreement or the Limited Guarantees.
(c)
For the avoidance of doubt, in the event that the Buyer Group Parties fail to make or cause to be made full payment of the Settlement
Payment by the Settlement Date, the Company shall be accorded all of its rights and remedies at law, in equity, or under contract with respect to the Merger
Agreement, the Limited Guarantees, or the Company Released Claims, notwithstanding the provisions of this Agreement, and any and all of the rights and
remedies of the Company with respect to the Merger Agreement, the Limited Guarantees, or the Company Released Claims shall be automatically
reinstated without any action by any Person.
Section 5.3.
Release under the Equity Commitment Letter. Effective upon and subject to the receipt by the Company of the full amount of
the Settlement Payment by the Settlement Date, each of the other Buyer Group Parties, for itself or himself and, to the maximum extent permitted by Law,
on behalf of its or his Buyer Group Releasing Parties, hereby unequivocally, fully and irrevocably releases and discharges the Sponsor and its relevant
Buyer Group Parties Released Persons from any and all past, present, direct, indirect and/or derivative liabilities, claims, rights, actions, causes of action,
counts, obligations, sums of money due, attorneys’ fees, suits, debts, covenants, agreements, promises, demands, damages and charges of whatever kind or
nature, known or unknown, actual or potential, existing or future, fixed or contingent, at law or in equity, whether sounding in contract or in tort or deriving
from the application of any statute, rule or regulation, asserted or that could have been asserted, under federal or state statute, or common law or the laws of
any other relevant jurisdiction, through and/or after the date of the execution of this Agreement arising from or out of, based upon, in connection with or
otherwise relating in any way to the Equity Commitment Letter or the transactions or payments contemplated thereby, including any claim relating to the
termination of the Equity Commitment Letter (together with the Buyer Group Parties Released Claims and the Company Released Claims, the “Released
Claims”); provided, that, for the avoidance of doubt, nothing contained in this Agreement shall be deemed to release any party hereto from its obligations
under this Agreement or the Confidentiality Agreements.
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Section 5.4.

Scope of Release and Discharge.

(a)
The parties, on behalf of the respective Releasing Parties, acknowledge and agree that they may be unaware of or may discover facts in
addition to or different from those which they now know, anticipate or believe to be true related to or concerning the Released Claims. The parties know
that such presently unknown or unappreciated facts could materially affect the claims or defenses of a party or parties. It is nonetheless the intent of the
parties to give a full, complete and final release and discharge of the Released Claims. In furtherance of this intention, the releases herein given shall be and
remain in effect as full and complete releases with regard to the Released Claims notwithstanding the discovery or existence of any such additional or
different claim or fact. To that end, with respect to the Released Claims only, the parties expressly waive and relinquish any and all provisions, rights and
benefits conferred by any Law of the United States or of any state or territory of the United States or of any other relevant jurisdiction, or principle of
common law, under which a general release does not extend to claims which the parties do not know or suspect to exist in their favor at the time of
executing the release, which if known by the parties might have affected the parties’ settlement. With respect to the Released Claims only, the parties
expressly waive and relinquish, to the fullest extent permitted by Law, the provisions, rights, and benefits of §1542 of the California Civil Code (or any
similar, comparable or equivalent provisions), which provides:
(b)
A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS THAT THE CREDITOR OR RELEASING PARTY DOES NOT KNOW
OR SUSPECT TO EXIST IN HIS OR HER FAVOR AT THE TIME OF EXECUTING THE RELEASE AND THAT, IF KNOWN BY HIM OR HER,
WOULD HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH THE DEBTOR OR RELEASED PARTY.
(c)
The parties acknowledge and agree that the inclusion of Section 5.1, Section 5.2, Section 5.3, and this Section 5.4 was separately
bargained for and is a key element of this Agreement. The parties acknowledge and agree that the terms of the foregoing release are understood and
voluntarily accepted by them without duress or coercion, economic or otherwise, and that the parties have obtained sufficient information to intelligently
exercise their own judgment regarding the terms of the foregoing release before executing this Agreement.
Section 5.5.
Covenant Not to Sue. Each of (a) the Company, on behalf of itself and the Company Releasing Parties, and (b) the Buyer Group
Parties, on behalf of itself or himself and the Buyer Group Releasing Parties, covenants not to bring any Released Claim before any court, arbitrator, or
other tribunal in any jurisdiction, whether as a claim, a cross claim, or counterclaim. Any Released Person may plead this Agreement as a complete bar to
any Released Claim brought in derogation of this covenant not to sue. The covenants contained in this Section 5.5 shall become effective only following
the receipt by the Company of the full amount of the Settlement Payment by the Settlement Date and shall survive this Agreement indefinitely regardless of
any statute of limitations.
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Section 5.6.
Accord and Satisfaction. This Agreement and the releases reflected herein shall be effective as a full, final and irrevocable
accord and satisfaction and release of all of the Released Claims.
Section 5.7.
Non-Disparagement. Subject in all respects to the receipt by the Company of the full amount of the Settlement Payment by the
Settlement Date, other than as a party may determine (based on the advice of counsel) is necessary or appropriate to respond to any legal or regulatory
process or proceeding or to give appropriate testimony or file any necessary documents in any legal or regulatory proceeding, or deliberations of the
Company Board, no party to this Agreement shall make any public statements or any private statements that disparage, denigrate or malign the other parties
or the Released Persons concerning the subject matter of this Agreement and the Merger Agreement or the business or practices of the other parties hereto.
Nothing contained in this Section 5.7 shall prohibit a party from making any public or private statement that is factually accurate.
Section 5.8.
Public Announcements. Promptly following the execution and delivery of this Agreement, the Company shall issue a press
release in the form attached hereto as Exhibit A announcing the execution of this Agreement. None of the parties hereto will make any public statements
(including in any filing with the SEC or any other regulatory or governmental agency, including any stock exchange) that are inconsistent with, or
otherwise contrary to, the statements in the press releases issued pursuant to this Section 5.8.
ARTICLE VI
MISCELLANEOUS
Section 6.1.
Admission. This Agreement constitutes the settlement of disputed and possible future claims; it does not and shall not constitute
an admission of liability by any of the parties hereto.
Section 6.2.

Modification or Amendment. This Agreement may only be amended, modified or supplemented in writing by the parties hereto.

Section 6.3.
Waiver. Any provision of this Agreement may be waived if, and only if, such waiver is in writing and signed by an authorized
representative of the party against whom the waiver is to be effective. No failure or delay by any party in exercising any right, power or privilege hereunder
shall operate as a waiver thereof nor shall any single or partial exercise thereof preclude any other or further exercise thereof or the exercise of any other
right, power or privilege. Except as otherwise herein provided, the rights and remedies herein provided shall be cumulative and not exclusive of any rights
or remedies provided by Law.
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Section 6.4.
Counterparts; Effectiveness. This Agreement may be executed in any number of counterparts (including by attachment to
electronic mail in portable document format (PDF)), each such counterpart being deemed to be an original instrument, and all such counterparts shall
together constitute the same agreement, and shall become effective when one or more counterparts have been signed by each of the parties hereto and
delivered to the other parties hereto.
Section 6.5.
Governing Law; Dispute Resolution. The governing law and dispute resolution provisions set forth in the Merger Agreement are
hereby incorporated by reference into, and shall be deemed to apply mutatis mutandis to, this Agreement and any actions undertaken hereunder; provided,
however, that the arbitration tribunal constituted in any arbitration commenced under this Agreement shall consist of a sole arbitrator to be appointed in
accordance with the HKIAC Administered Arbitration Rules in force when the Notice of Arbitration is submitted.
Section 6.6.
Notices. All notices, requests, claims, demands and other communications hereunder shall be in writing and shall be given (and
shall be deemed to have been duly given upon receipt) by delivery in person, by facsimile or email, or by international overnight courier to the respective
parties at the following addresses (or at such other address for a party as shall be specified in a notice given in accordance with this Section 6.6):
(a)

if to the Buyer Group Parties:
Address: 6F, No.1, Andingmenwai Street, Litchi Tower, Chaoyang District, Beijing 100011, China
Email Address: hansy@tedu.cn
Tel: +86 010 62135687
Attn: Mr. Han Shaoyun
Ascendent Capital Partners III, L.P.
c/o Ascendent Capital Partners (Asia) Ltd.
Address: Suite 3501, 35/F Jardine House
1 Connaught Place, Central, Hong Kong
Attn: Stone Shi
Email: Stone.c.shi@ascendentcp.com
Tel: +852 2165-9018
Fax: +852 2165-9019

with copies to (which shall not constitute notice):
Skadden, Arps, Slate, Meagher & Flom LLP
c/o 42/F Edinburgh Tower, The Landmark
15 Queen’s Road Central
Hong Kong
Attention: Z. Julie Gao, Esq.
Email: Julie.Gao@skadden.com
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Skadden, Arps, Slate, Meagher & Flom LLP
30th Floor, China World Office 2
1 Jianguomenwai Avenue
Beijing 100004, People’s Republic of China
Attention: Peter X. Huang, Esq.
Email: Peter.Huang@skadden.com
Morrison & Foerster
Edinburgh Tower, 33/F, The Landmark
15 Queen’s Road Central, Hong Kong
Attn.: Marcia Ellis
Email: MEllis@mofo.com
Tel: +852 2585-0784
Fax: +852 2585-0800
(b)

if to the Company:
No. 1 Andingmenwai Street
Litchi Tower
Chaoyang District
Beijing 100011
People’s Republic of China

with copies to (which shall not constitute notice):
Gibson, Dunn & Crutcher LLP
Unit 1301, Tower 1, China Central Place
No. 81 Jianguo Road, Chaoyang District
Beijing, 100025, P.R.C.
Attention: Fang Xue, Esq.
Tel +86 10 6502 8600
Fax +86 10 6502 8510
Email: fxue@gibsondunn.com
Section 6.7.
Entire Agreement. This Agreement and the Confidentiality Agreements constitute the entire agreement, and supersede all other
prior agreements, understandings, representations and warranties both written and oral, among the parties, with respect to the subject matter hereof.
Section 6.8.
No Third-Party Beneficiaries. This Agreement is not intended to, and does not, confer upon any Person other than the parties
hereto any rights or remedies hereunder.
Section 6.9.
Severability. The provisions of this Agreement shall be deemed severable and the invalidity or unenforceability of any provision
shall not affect the validity or enforceability of the other provisions hereof. If any provision of this Agreement, or the application thereof to any Person or
any circumstance, is invalid or unenforceable, (a) a suitable and equitable provision negotiated in good faith by the parties hereto shall be substituted
therefor in order to carry out, so far as may be valid and enforceable, the intent and purpose of such invalid or unenforceable provision and (b) the
remainder of this Agreement and the application of such provision to other Persons or circumstances shall not, subject to clause (a) above, be affected by
such invalidity or unenforceability, except as a result of such substitution, nor shall such invalidity or unenforceability affect the validity or enforceability
of such provision, or the application thereof, in any other jurisdiction.
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Section 6.10. Interpretation. The Article, Section and paragraph headings or captions herein are for convenience of reference only, do not
constitute part of this Agreement and shall not be deemed to limit or otherwise affect any of the provisions hereof. Where a reference in this Agreement is
made to a Section or Exhibit, such reference shall be to a Section of or Exhibit to this Agreement unless otherwise indicated. Whenever the words
“include”, “includes” or “including” are used in this Agreement, they shall be deemed to be followed by the words “without limitation”. The words
“hereof”, “herein” and “hereunder” and words of similar import when used in this Agreement shall refer to this Agreement as a whole and not to any
particular provision of this Agreement. The word “or” when used in this Agreement is not exclusive. The word “extent” in the phrase “to the extent” shall
mean the degree to which a subject or other thing extends, and such phrase shall not mean simply “if”. All terms defined in this Agreement shall have the
defined meanings when used in any certificate or other document made or delivered pursuant hereto unless otherwise defined therein. The definitions
contained in this Agreement are applicable to the singular as well as the plural forms of such terms and to the masculine as well as to the feminine and
neuter genders of such term. Any agreement, instrument or statute defined or referred to herein or in any agreement or instrument that is referred to herein
means such agreement, instrument or statute as from time to time amended, modified or supplemented, including (in the case of agreements or instruments)
by waiver or consent and (in the case of statutes) by succession of comparable successor statutes and references to all attachments thereto and instruments
incorporated therein. References to a Person are also to its permitted successors and assigns. References to clauses without a cross-reference to a Section or
subsection are references to clauses within the same Section or, if more specific, subsection. References from or through any date mean, unless otherwise
specified, from and including or through and including, respectively. The symbol “$” or “US$” refers to United States Dollars. The parties have
participated jointly in negotiating and drafting this Agreement. In the event that an ambiguity or a question of intent or interpretation arises, this Agreement
shall be construed as if drafted jointly by the parties, and no presumption or burden of proof shall arise favoring or disfavoring any party by virtue of the
authorship of any provision of this Agreement.
Section 6.11. Assignment. This Agreement shall not be assigned by operation of law or otherwise without the prior written consent of each of
the other parties hereto, and any assignment without such consent shall be null and void.
Section 6.12. Specific Performance. The parties hereto acknowledge and agree that irreparable damage would occur and that the parties would
not have any adequate remedy at law in the event that any of the obligations, undertakings, covenants or agreements of the parties to this Agreement were
not performed in accordance with their specific terms or were otherwise breached, and that monetary damages, even if available, would not be an adequate
remedy therefor. It is accordingly agreed that parties hereto shall be entitled to seek an injunction or injunctions to prevent breaches of this Agreement by
the other parties, and to enforce specifically the terms and provisions of this Agreement by a decree of specific performance, in accordance with Section 6.5
of this Agreement, without the necessity of proving actual harm or damages or posting a bond or other security therefor, this being in addition to any other
remedy to which such party is entitled at law or in equity, and each party agrees that it will not oppose the granting of an injunction, specific performance
or other equitable relief on the basis that any other party has an adequate remedy at law or that any award of specific performance or other equitable
remedy is not an appropriate remedy for any reason at law or in equity.
Section 6.13. Time of the Essence. Any time, date or period mentioned in any provision of this Agreement may be extended by mutual
agreement among the parties hereto, but as regards any time, date or period originally fixed and not extended or any time, date or period so extended as
aforesaid, time shall be of the essence.
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IN WITNESS WHEREOF, the undersigned have executed and delivered this Agreement as of the date first above written.
TARENA INTERNATIONAL, INC.
By: /s/ Wing Kee Lau
Name: Wing Kee Lau
Title: Chief Financial Officer
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IN WITNESS WHEREOF, the undersigned have executed and delivered this Agreement as of the date first above written.
KIDEDU HOLDINGS LIMITED
By: /s/ Shaoyun Han
Name: Shaoyun Han
Title: Director
KIDARENA MERGER SUB
By: /s/ Shaoyun Han
Name: Shaoyun Han
Title: Director
SHAOYUN HAN
/s/ Shaoyun Han
KIDTECH LIMITED
By: /s/ Shaoyun Han
Name: Shaoyun Han
Title: Director
[Signature Page to Termination and Settlement Agreement]

IN WITNESS WHEREOF, the undersigned have executed and delivered this Agreement as of the date first above written.
Ascendent Capital Partners III, L.P.
By: Ascendent Capital Partners III GP, L.P., its general partner
By: Ascendent Capital Partners III GP Limited, its general partner
By: /s/ Meng Liang
Name: Meng Liang
Title: Authorized Signatory
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